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y Land Deed of Trust
< Trustmark
National Bank

THIS INDENTURE, made and entered into this day by and between

BETTY T ALLRED AND BARBARA A DANIELS

285 BASLIGHT COwe HERNANDO
whose address is
(Strest No. or RFD No. and Box) (Ciy}
DESOTO 1
. , as Grantar {herem designated as "Debtor”), and

County T, HARRIE COLLIER III {Suane}

Trustmark Naticnal BRank
as Trustee, and

HERNANDD ) . o
. Mississippi as Beneficiary

{herein designated as "Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebted 10 Secured Party in the full sum of
Twenty Five Thousand Eleven And 00/100

25,011,400 1 ) )
Dollars ($ ) eviderced by promissory note  of even date herewith

in favor of Secured Party, bearing interest from DATE at the rate specified in the note

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and

payable as set forth beiow:
ON THE 5TH DAY DF SEF, 1994, AND DN THE SAME DAY IN EACH

AND EVERY MONTHLY FERIUD THERE&FTER, THE SUM OF 4 245.52 70 BE

AFFLIED FIRST TO INTEREST ON THE UNFAID BALANCE AND THE REMAINDER TO EE
APPLIED ON FRINCIPAL, UNTIL THE ZTH DAY OF AUS, 2009, ON WHICH

DATE THE BALANCE OF THE FRINCIPAL AND INTEREST THEN REMAINING

UNFAID SHALL BE DUE AND FAYARLE,
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WHEREAS. Debtor desires to secure prampt payment of (a! the indebtecdness described above according 1o its

terms and any extensions thereof. (k) any additional and future advances with interest thereon which Secured Party

may meke to Debtor as provided in Paragraph 1, {c} any other indebtedness which Debtor may now or hereafter owe

10 Secured Party as provided in Paragraph 2 and {d) any advances with interest which Secured Party may make to

protect the property herein conveyed as provided in Paragraphs 3. 4, 5 and 6 (all being herein referred to as ths
“Indebtedness™).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the
HERNANDC . DESOTO
City of County of State of Mississippi:

LOT 14, GAS LIGHT VILLAGE SUEDIVISION, LOCATED IN SECTION 12, TOWNSHIF 3
SOUTH, RANGE B WEST, AS SHOWN ON PLAT OF SAID SUBDIVISION OF RECORD IN FLAT
42, FABE 13, IN THE OFFICE OF THE CHANCERY CLERK OF DESDTO COUNTY, MS, AND
TO WHICH PLAT REFERENCE IS HERERY MADE FOR A MORE FARTICULAR DESCRIFTION
OF SAID PROPERTY.

INDEXING INSTRUCTIONS:
Lot 14, Gas Light Village Subdivision, located in Section 12, Township 3
South, Range 8 West, Desoto County, Mississippi.
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together with afl improvernents and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being berein referred to as the “Property”). Notwithstanding any
provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have a non-
possessary securnty interest in and its Collateral or Property shall not include any household goods (as defined in Federal
Reserve Board Regulation AA, Subpart B). unless the household goods are identified in a security agreement and are
acquired as a result of a purchase money cbligation. Such household goods shall only secure said purchase money
obligation (including any refinancing thereof),

THIS CONVEYANCE, HOWEVER, 15 [N TRUST 10 secure prompt payinent of all existing and future indebiedness due by Debior to Secured
Party under the provisions of this Deed of Trust. If Debtor shall pay sad indebtedness promptly when due and shall perform all covenants made
by Debtor, then this conveyance shali be void and of no effect. If Debtor shall be in defauit as provided in Paragraph 9. then, in that event. the
entire Indebtedness, together with all interest accrued thereon, shall, at the option of Secured Party. be and become a1 once due and payabie
without notice 1o Debtar, and Trustee shall, a1 the request of Secured Party, sell the Property canveyed, or a sufficiency thereof, 10 sausfy the
indebtedness at pubic outcry to the highest bidder for cash. Sale of the property shall be advertised for three consecutive weeks preceding the

it the Property is situated in two or more courties, o in two judicial districts of the same county, Trustee shall have full power to select
n which county, or judicial district, the sale of the property is 10 be made. newspaper adverusement published and fotice of sale posted, and
Trustee's selection shalt be binding upon Detitor and Secured Party. Should Secured Party be a corporatior: or an unincorporated association, then
any officer thereof may declare Deblar 1o be in default a5 provided in Paragraph 8 and request Trustee to sel the Froperty. Secured Party shall
have the same right to purchase the property at the foreclosure sale as would a purchaser who is nat a party to this Deed of Trust

IT IS AGREED that this conveyance is made subject 10 the convenants, stipulations and conditions set forth below which shall be binding
upan all parties hereta.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to time upon
the secunty herein conveved. Such advances shall be aplional with Secured Party and shall be on such tenms as 10 amount, matunty and rate
of interest as may be mutually agreeabie 1o both Debtar and Secuwed Party. Any such advance may be made to any one of the Deblars should
there be more than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made 1o ali Debtors.

2. This Deed of Trust shall also secure any and all other Indebtednass of Debtor due 1o Secured Party with interest thereon as specified,
or of any ong of the Debitors should there be more than one, whether direct or contingent. primary or secondary, sole, joint or several, now existing
or hereafter arising at any time before canceflation of this Deed of Trust. Such Indebtedness may be evidenced by note. open account. overdrait,
endarsement. guaranty or otherwise, B

3. Debtor shall keep all improvements on the land herein conveyed insured against fire. all hazards included within the term “sxiended
coverage”, flood in areas designated by the US. Department of Housing and Urban Developrnent as being subject 10 overfiow and such other hazards
as Secured Party may reasonably require in such amounts as Debtor may determine but tor not Jess than the Indebtedness secured by this Deed
of Trust. All policies shall be written by reliable insurance companies acceptable to Secured Party, shall include stangard loss payable clauses in
favor of Secured Party and shall be delivered 1o Secured Party. Debtor shall promptly pay when due all premiums charged for such inswrance, and
shall furnish Secured Party the premium receipts for inspection. Upon Debtor's failure 1o pay the premiums, Secured Party shall have the nght, but
not the obligation. to pay such premiums. In the event of a loss covered by the insurance m farce, Debtor snali promptly notity Secured Party
who may make proof of loss if timely proof 1s not made by Debtor. All loss payments shall be made directly to Secured Party as ioss payee who
may either apoly the proceeds to the repair or restoration of the damaged improvements or to the Ingdebtedness of Debtor, or reiease such proceeds
in whole or in part to Debtor,

4. Debror shall pay all taxes and assessments, general ar special, levied against the Property or upon the intarest of Trustee or Secured Party
therein, during the term of this Deed of Trust betora such taxes or assessments become delinquent, and shall furnish Securad Party the tax receipts

for nspection. Should Debtar fail to Pay all taxes and assessments when due, Secured Party shall have the nght, but rot the obligation, to make
these payments.

5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or detenoration thereof. Debtor shali use
the Property for lawful purposes only. Secured Party may make or arrange to be made entries upon and inspections of the Property after first
giving Debtor notice prior 1o any inspection specifying a just cause related 10 Secured Party’s interest in the Property. Secured Party shall have the
nght, but not the gbligation, to cause needed repars t0 be made 10 the Property after first affording Debtor a reasonable opportunity 10 make
the repairs. . ’

Shouldf the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of Improvements on
the land herein conveyed, Secured Party shall have the right 10 make or arrange to be made entries upon the Property and inspections of the
construction in progress. Should Secured Farty determine that Debtor is failing 10 perform such construction in a timely ‘and satisfactory manner,
Secured Party shall have the nght. but not the obligation, to take charge of and pracesd with the construction at the expense of Debtor after
first atfording Debtor a reasonable opportunity to continue the construction in a manner agreeable t0 Secured Party.

6. Any sums advanced by Secured Party for insurance, taxes. repairs or construction as provided in Paragraphs 3. 4 and 5 shall be secured
by this Deed of Trust as advances rmade 1o protect the Property and shall be payable by Debtor to Secured Party, with interest at the raie specified
in the note representing the primary Indebtedness, within thirty days foliowing written demand for payment sent by Secured Party 10 Debuor by
certified mail. Receipts for insurance premiums, taxss and repair or construction costs for which Secured Party has made payment shall serve as
conclusive evidence thereof.

7. As additional security Debtar hereby assigns to Secured Party ali rents aCeruing on the Property. Debior shall have the right 10 coilect
and retain the rents as long as Debtar is not in default as provided in Paragraph S. In the event of default, Secured Party in parson. by an agent
or by 2 judicially appointed receiver shall be enutled o enter upon, take possession of and manage the Property and collect the rents. Al rents
s0 coliected shall be applied first 1o the costs of managing the Property and collecting the rents. inciuding fees for a receiver and an attarney,
commissions to rental agents. repairs and ather necessary reialed expenses and then 1o payments on the Indebtadness.

8. if all or any part of the Property. or an interest therein, is sold or transferred by Debtor. excluding {a) the creation of a lien subordinate
to this Deed of Trust, {b) a transter by devise, by cescent or by operation of law upon the death of a joint owner or {c) the grant of a keasshoid
interest of three vears or less not containing an option to purchase, Secured Party may declare all the Indebtedness to be immediately due ang
payable. Secured Party shall be deemed to have waived such option 1o accelerate i, pror or subsequent to the sale or transfer. Secured Party
and Debtor's successer in interest reach agrement in writng that the credit of such successor in interest is satisfactory 1o Secured Party and that
the successor in interest will assume the indebtedness 5o as 10 become personally tiable for the payment thereof. Upon Debtor's successor n interest
executing a written assumption agreement accepted in writing by Secured Party, Secured Party shall release Debtor from all abhgations under the
Deed of Trust and the Indebtedness.

If the canditions resulting in a waiver of the option 10 accelerate are not satisfied, and if Secured Party elects not to exercise such option,
then any extension or modification of the terms of repayment from fime to time by Secured Party shall not operate to release Debtor or Debtar's
SUCCessor in interest from any habitity imposed by this Deed of Trust or by the Indebtedness.

if Secured Party elects 1o exercise the option to accelerate, Secured Party shall send Debtor notice of acceteration by certified mail. Such
notice shall provide & period of thirty days from the date of mailing within which Debtar may pay the indebtedness in full. if Debtor fails 1 pay
such indebtedness prior to the expiration of thirty days, Secured Party may, without further notice 1o Debtor, invoke any remedies set forth in this
Deed of Trust.
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9. Debtor shall be in default under the prowsions of this Desd of Trust if Debtor {a} shall fall 1o comply with any of Debtor's covenants
or obligations comained herain, (b) shall fad 1o pay any of the Indebteaness secured nereby, or any instaliment thereo! or interest thareon, az such
Inciebtedness, installmant or inerest shall be due by contractual agreement or by acceieration. (¢) shall become bankrupt or inslvent or be placed
in receivershup, (d) shall, if a corporation, 2 partnership or an unincarporated association, be dissolved volurtarily or involuntarily. or {e) if Secured
Party 1 good faith deems jiself insecure and rs prospect of repayment sericusly impared.

0. Secured Party may at any time, without gving format notice to the original or any successor Trustee, or to Debtor, and withou ragard
10 the wilingness or inability of any such Trustee 10 mxecute this trust, appoint another person or succession of persons 10 act as Trustee, and
such appointee n the execution of this wrust shall have all the powers vestad in and obligarans imposed upon Trustee Should Secured Party be
& corporation or an unincorporated association, then any officer thereof miay make such appestment,

11, Esch prvilage. apton or remedy provided in this Desd of Trust to Secured Farty is dstinct from every othar privilege. option or remed:;
contained herewn or afiorded by lew or ecuity. and may pe exercised inde,sendently, concurrenty. curnulatively or successively by Secured Party
or by any other owner or holder of the Indebtedness. Fornearance by Secured Party in exercising any privilege, option or remedy aher the night

o do 5o has accrued shall not constitute a waiver of Secured Party’s right 10 exercise such privilege. option or remedy in event of eny subsequent
accrual.

12 The words "Debtor” or “Secured Party” shali sach embrace one individus!, twe of more individuals, 2 cofporation, a partnership or an
unincorporated associanon, depending on ihe recital herain of the parties 12 this Deed of Trust. The covenants herein contained shall bind, and
the benefits herein provided shall inure 1o. the respective fegel or personal representatives, successors of assigns of the partes hereto subject to
the provisions of Paragraph 8. If there be mare 1han one Debitor, then Debtor's obligations shall be joint and several. Whenever in this Deed of
Trust the context so requires, the singular shall include the plural and the plurai the singular. Notices required herein from Secured Party to Debtor
shail be sent 10 the address of Debtor shown in this Deed of Trust.

) 28th Jul, T4
IN WITNESS WHEREOF, Debitar has executed this Deed of Trust on the day of 19 .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Name ol Debtor
By

Title

Attest

Title

PREPARED BY:

TRUSTMARK NATIONAL BANK

T. E. HURDLE, VICE PRESIDENT
I, 0. BOX 328

HERKANDG, MS 38632

429-525] ' ‘

STATE OF MISSISSIPPI - DESQOTO

COUNTY OF
This day persenally appeared before me. the undersigried authority in and for the State and County aforesaid, the within named
BETTY T ALLRED AND BOREARA A DANIELS

THEY
whe acknowladged that signed and deliverad the taregoing Deed of Trust on the day and year therein mentioned.
L £8th Jul, P4
Grverr under my hand and afficial seai of office. this the day of 18
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